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'deduction fron the purehase price, and the Vendor shall heve tha Bane right to cure the
daefects and thareupon receive payment, ee is hereinabove provided in subdivision "b" of
this Ttem 2.

Haid attorneys shall bg entitlesd to vreasonable conpensgtion far Any services thay may
rander, and to rainbursenent For all expenses ineurraed by then in perforuing their duties
hereunder. Fach party hereto ghsll pay the compensation and expenses of the attormney chosen
by it. Tha corpendation and expenses of the third attorney (if any) shell bs borne aqually
by the parties hareto. Tn cesa of tha denth, inability or vrefusal to act of any Attornay,
his sucesssor shell, with a1l passsnable dispateh, be chosen by the 9ane party or parties who
chose the attornmay whe shall heve died or bean unshle or refuse? to aet, end such successor
ahAll have tha sapge powers and Aduties as his predecessor had. The term "attornesys” as used
in this Tten 2 shell nean those persons who nny then be actingz in that capeecity under

this Tten.

Tf within the ten {1lp) Aays hereinahove fixed theraPfor, gither party shall fall to select
its agttornay, or to prive notiece to the othar of such sslection, the attornsy chosen by the
other within sueh perisd, shall, upon tha expiration aof sald ten dave, proceed to deternine
the questions to ba subnitted to both mttorneys as hereinmhove provided, and hls decision
thareon shall be finael and binding vpon the parties hareto.

{3) Purchese "rlece of Propasrty asnd Paynant thereof: The Purehaser herasaby egrees to Day +to
the Vendar, as the purchase pries for said property, the prinecipal sun of #225,000 (excapt
in cass of unnerketabls titles as herain provided) plus intarest thereon us hereinaftar
praviied, which prineipel sun shall he pavahle ag follows:

Paid as garnest noney om Jetober 18, 1925, (the roceipt whereof by the Varior being heveby
acknowledged) . & 5,000

on or before January 2, 1925 51,250

dn or before April 1, 1924 28,125

on or hafore Jetoher 1, 1924 28,125

on or bafore April 1, 1927 28,4125

an ar before Jetober 2, 1927 - ~ 28,125

on or hefore Mpril 1, 1928 28,125

or before Jctober 1, 1923 28,125

Total - - - = £225,000

Ify According to the report of saeid attarneys, the title of the Vendor to aore theu live

per cent. (5¥) and less than ten psr cevt (10%) of the ares of timber 18mis and/or tiober
vights described in said "Fxhibit A" shall be feund to be unn8rketBble (a8 provided in
Subdivision "b" of Item 2 hereof), or if the Purchaser elects to proceed hereundar even
though the Vandovr's title to tsn per cent (10%) or nore of said area shall, according to

881d report, be found unnatketable (8s provided in Subdivision "c" of Tten 2 hereof!y then
in eith?r caeBe the Purchaser shall not be obligated to purehamBe and pey for sueh unnarketable
titlee {unless and until they shall have been cured as provided in seid Subdivision "b"

of Tten 2 hereof), end the purchase price horeunder shall be reduced in the proportion

which the area of unnavketable titles (which the Purchaser ie not obligeted hersunder to -

(Next Pege)

teke end declines to taka) beers to the total avea of timber lende and tinberr righte described
in said "Exhibit A". [Likewise the installment payaents hersinsbove provided for in this Ttem

3 ghsll be proportisnately reduced, the intent being shet the sun to Dbe paid on Jenuary 2, 1926
shall (when added tq said 45,000 earnest mnoney) caunl one-fourth af the purchase price of the
tétles whieh the Purchaser is obligated hereunder to sccept on Jenuary 2, 1926, snd the sun to be
paid each aix ($) months thereafter ahsll be one-aipghth (1/8) of said purchese price.

If titles are subseguently rendarad mArketable (88 provided in Subdivision "b™ of Tten 2 hercof)s
the Purchaser shsell, in every such case, farthwith pay to the Vandor in cash such part of the
purchase price theresf as it would hava heen obligated to pay hereundsr by that tiae if such
titles had bgpen narketable on the dete hereof, and phall likewise give ita notes for the balanece

thereof ot then due, each note thus glven to ha for one-eighth (15} of such purchase price and

to nature as above provided.

The oblightion to neke all deferred paynents after Jonuary 2, 1925 (a8 provided in this Tten 3)

shall be avidanead hy sthe negotiable notes of the Purchaser in the forn ettached hereto, und

agde a part heroef and udrked "Exhibit B". With regards to all titles which the Purchaser is

oblipated hereunder to ARccept hy January 2, 1925, or whieh it elects to aceapt By thrt dstey the

notes Por deferved paynents therson after said date shall he delivsred by the Purchaser to the

Vendor on Jamsary 2, 1925, shall be dater getover 1y 1025, and shall besr interast st the ThRte of

aix per cent (5¢) per amun &fter the Adate theraof wuntil naeturity, payeble se1i-arnually. ¥ith
repgard- to titles rendered narketabla after s8aid January 2. 1924, the notes far rdeferrad paynents

thereon shall besr the dats when they ara rendered narketable in said ettorneys opinion, and shall

bear interest from the date therssf wntil naturity st the rate of six per cent (AT) per asnfun,

payable on April 1 apd- Netoher 1 of ench yeat.

(4) Consequences of Default by purshasar bsfore one-half of purchBse priee paid: 1If, a% ary

tige before the Purchasser ashall have peid at lefst one-half of the purchags price heraunder, it

shAll Pail duly snd punctually to observe or perform eny covenant or agraenant hereln cmtained

vy it to ha observed or perforaned, and 1P suech feilure shall continue for ten {10y reys nfter

written notices (specifying the cheractsr of such failure) shAll hgve tean san: by the Verdor to

ths Putchaser, than the Vendor uey, 8% its option, &t any tlme thereafter, during ths continuance

of such default, and? without taking &ny Forsclosure or other Judicisl proceedings for the purpofe

Porthwith terninate absolutely all &nd singular the Purchaser's rights under this Agreenent; and

£1). suns of noney therstofors paid hereunder by thes Purchaser to the Vendor shall be retained by

‘ the Vendor a8 conpensation for the use, possession and enjoynent of Baid property by the Purchsse

whilo it shall hava ocecupled or used the sfne to the extent herein peraitted (and not es &

cenalty). The parties hevatn, for the considarations gforesaid, now covensait, stipulste and

agrae that such suus so to ba resained by the Vendor econstltute and are Just and proper

liquidetion of vessonabls degages which would be sustained by the Vendor by reason of such

dafault by the Purchaser, and conetltute and era the Just ond reasonable value of the use and

-CA ¢.£ e
occupftion of s8id proper yﬂto such def guld.

Moo upon such teraination of the Purchasger' 8 rightes hereunder, the Vendor shall have the clear

and undisputadls right to enter upon and teke entlre 8nd exclusive possession of all ptoperty

deseribad in "Exhibit "A" and not theretofore conveyed to the Purchsser pursuant to Ttez 6

hereof, & reposssss itself thersof as of its former setate therein.
{over)

i e 2y e e e W




